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A brief overview 
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Nova Scotia’s service economy 
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Nova Scotia’s economic outlook 
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2012–2013 fiscal plan 
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Return to balance in 2013-2014 
Surplus (Deficit) Millions $ 
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Departmental spending restrained 
Year–over-year growth trend 



NS government staff levels decreasing 



NS revenue sources;  
growth potential in Oil/Gas 
Revenues by source, 2013–2014 estimate 
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Healthcare dominates spending 

Expenses, 2013–2014 estimate 
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Nova Scotia’s Net Debt/GDP 
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Prudent debt management practices  
 

Outstanding market debt of $15.1 billion as of 31/3/2013 

10% of Debt is Floating  Diversified Funding Sources 
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Gross debt maturity profile 
Millions $ 
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Borrowing needs have declined 
Millions $ 
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Pension liability is well managed 

• Joint Trusteeship 

• Pre-2006 retirees indexed  

at CPI less 1% 

• Post-2006 retirees have 

indexing contingent on  

health of plan 

 

PSPP funded status Teachers’ PP funded status 

• Plan restored to health in 2010/11 

• Indexing contingent on  

health of plan 

• Joint Trusteeship legislation  

implemented on April 1, 2013 
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Federal shipbuilding contract will have a 
tremendous impact on our economic future 
  

The $30 billion contract could:   

• create and sustain an average 
of  8,500 jobs 

• increase personal income by 
up to $400 million per year 

• increase provincial GDP  
by almost $900 million during 
peak years 

 

 

The Conference Board of Canada estimates 

Photo courtesy of DND 16 



Nova Scotia’s Credit Ratings (as of May 2013) 

 

Moody’s: “Nova Scotia’s rating reflects the province’s improved debt profile over 

the past decade, which resulted from the combination of high revenue 
growth in recent years and a policy focus on debt reduction” 
 

S&P: “The Province of Nova Scotia’s ratings reflect a relatively stable and 

resilient economy … and conservative debt management practices” 

DBRS: “Nova Scotia’s rating is supported by the Province’s successful efforts to 
restrain spending, steady but slow economic growth, and a credible plan 
to return to fiscal balance by 2013-14.”   
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Fiscal Projections 2012-2013 to 2016-2017 

Millions $ 



Lower Churchill Project 

Questions?  


